[eknapauus 3a nogkpena
YBaxkaemu gamm v rocnoaa,

MwuHucTepcTBO Ha unHaHcuTe Ha P Bwnrapus (M®), BbB Bpb3ka ¢ onpedensHeTo Ha PEeUTUHT Ha
Bwnrapcka baHka 3a Passutne ALl (BEBEP), 61 nckano ga noTebpaun BaXXHOCTTa Ha (buHaHcoBaTa
ctabunHoct Ha BBP 1 cTpaternyeckoTo 1 3Ha4YeHne 3a nonvTukata B nogkpena Ha cektopa Ha MCIT,
npoBexaaHa oT cTpaHa Ha NpaBMTencTBoTO.

BBP e cb3paneHa npes 1999 r. nog umeTto HacbpuutenHa 6aHka ALl, c nocTaHOBNEHNE Ha
MuHucTepcku cbBeT Ha P bbrrapus. OT cbagaBaHeTo cu baHkaTa e HaToBapeHa ¢ MaHAaT Aa
npoBexaa nonutukaTta Ha [NpaBuTencTBoTO 3a nNoakpena Ha cektopa Ha MCI B cTpaHaTta.

CtparerusaTa Ha NpaButenctsoto u MuHncTepcTBO Ha hnHaHcUTe € Omna nocrnegoBaTeniHa u
BaxkHoCcTTa Ha BBP 3a usnoctHaTta nonuTrka No OTHOLLEHWE Ha pearHUS CEKTOp € AOMbIIHUTENTHO
nogkperneHa oT NpMeMaHeTo OT cTpaHa Ha HapoaHoTo cbbpaHue Ha P Bbnrapusa Ha cneunaneH
3aKoH, ypexaall ctaTyTa n mangata Ha BBP.

LinTnpaHmaT 3akoH SICHO yKa3Ba M NOTBbPXKAaBa AbTOCPOHHOTO HamepeHue Ha [paBMTencTBOTO Ha
P Bbnrapus, n B yactHocT M®, fa Bb3noxar kntoyoBa pons Ha BBP B npoueca Ha npuenvyaHe Ha
KanutanoBu NoTouM KbM Obnrapckata MKOHOMMKA, B T.4. MO JIMHWSA Ha YCBOSIBAHE Ha cpeacTBa oT
Eeponeiicknte CTpykTypHu choHaoBe. M ynpaxkHsABa BMCOKa CTEMNEH HA KOHTPOJT BbPXY AENHOCTTA
Ha 6aHkaTa. M® B ka4yecTBOTO cu Ha cobcTBeHMK Ha 99,999% oT kanuTana Ha BBP 1 ypes
HasHa4veHwust oT Hero Hag3opeH cbBeT Ha GaHkaTa, ce MHopMUpa NpeaBapuUTENHO 3a BCSAKa
MawabHa TpaH3akuus, a B criyyamTe Ha NoeMaHe Ha ObJr OT cTpaHa Ha baHkaTta (6e3 3Ha4yeHne Ha
KOHKpPETHUSI (OMHAHCOB MHCTPYMEHT) NOTBBbPXA4aBa unn 0TXBbpIia nnaHnpaxHute gencrems. OCHOBHa
Len Ha uutupaHuTe gencteus Ha M@ ca ocurypsiBaHeTo Ha ctabunHocT Ha BBP 1 HegonyckaHeTo Ha
nMKBMABW 3aTpyaHeHns 3a baHkarta.

MwuHncTepcTBO Ha hnHaHcuTe Bm Mckano Aa nogyeprae, Ye cyMTa 3a HENPUEMNNBO AOMYCKaHETO Ha
KakBuTO 1 aa 6uno cdmHaHcoBu npobnemun 3a EBP. 3a rapaHTMpaHeTo Ha nocneaHoTo, MMHUCTEPCTBO
Ha (prHaHCcKTe pas3yuTa Ha MbIHMS CUM KOHTPOM BbpPXY (PUHAHCOBATa MHCTUTYLIMS, KaKTO U Ha
CBOEBpPEMEHHATa CY NonuTKKa B NoAkKpena Ha cbluarta. Heobxogumo e ga ce nogyeptae, Ye B
M3NbIIHEHNE Ha NPEeBaHTMBHATA CU NONUTMKa 3a noakpena Ha BBP 1 kaTo YyacT OT aHTUKpU3ucHaTa
nporpama Ha lNpaBuTencTBoTo, MMHUCTEPCTBO Ha (hMHaHCUTE M3BLPLIM MallabHa KanuTanusaums Ha
duHaHcoBaTta MHCTUTYLMSA B nepuoga 2008r — 2009r.

KaTo oTtunTa BaXXHOCTTa U KnroyoBaTta posisa Ha BBEP 3a nposexgaHaTa nonutuka B nogkpena Ha
cektopa Ha MCI1 n npuBnMYaHeTo Ha KanuTanoBm NOTOUM KbM Obnrapckarta MKOHOMUKA, MbITHUAT
KOHTPON BbpXY (hUHAHCOBAaTa UHCTUTYLIMSA N ABMTOCPOYHATa CU NOMMTUKA 3a pa3BUTUE M Nodkpena Ha
BEP, MuHuctepcTBo Ha huHaHcKTe geknapupa, Ye wWwe nogabpxa puHaHcoBaTa nos3uums Ha 6aHkaTa
B CbCTOSAHME, KOETO Aa No3BOoNM TA Aa nocpeLla noetnte UHaHCOBM aHraXXUMEHTMW.

CumeoH [JsiHKoB

Buuenpemuep 1 MUHUCTBP Ha UHAHCUTE
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REPUBLIC OF BULGARIA
DEPUTY PRIME MINISTER AND MINISTER OF FINANCE

79-07-172%
/f Gl MM Declaration of support

Dear ladies and gentlemen,

The Ministry of finance of the Republic Of Bulgaria, in relation to rating evaluation of the Bulgarian
Development Bank AD (BDB) would like to herewith reaffirm the importance of BDB's financial stability as well
as the institution’s strategic role in conducting the government’s policy in support of the Bulgarian SME
sector.

BDB was founded in 1999 under the name of Encouragement Bank AD, via a special decree by the Bulgarian
Council of Ministers. Since its foundation the bank has been mandated with conducting the government’s
policy in support of the local SME sector.

The strategy adopted by the Government and the Ministry of finance has been consistent and the importance
of the BDB in terms of the general policy for the real sector is further emphasized by the adoption of the
special Law on the BDB, clearly defining its stature and mandate.

The above mentioned law clearly defines and reaffirms the government’s and in part the Ministry of finance’s
objective of assigning a key role to the BDB with regards to attracting and directing foreign capital towards
the Bulgarian economy, including the assimilation of EU structural funds. The Ministry of finance exercises a
high degree of control over the functioning of the BDB. As the majority equity holder (99,999%) of the BDB
and as the body responsible for electing the bank’s Supervisory Board, is informed in due course in advance of
any sizeable transactions. Approvals of proposals for taking on additional debt (irrelevant of the type of debt)
are of the discretion of the Ministry of finance, a measure specifically aimed at maintaining the BDB's stability
and averting potential liquidity related issues for the bank.

The Ministry of finance would like to emphasize that it considers it possibility of the BDB running into any sort
of financial difficulties unacceptable. In order to guarantee that such events will not be permitted to occur the
Ministry of finance relies on its full control over the BDB as well as its policy of support for the institution.
Furthermore it is necessary to stress that in executing its preventive policy in support of the BDB and as one of
the government’s anti-crisis measures, the Ministry of finance executed a large scale capitalization of the BDB
during the period 2008-2009.

Acknowledging the importance and key role of the BDB in carrying out the government’s policy in support of
the SME sector and in terms of attracting foreign capital towards the Bulgarian economy, the full control over
the institution and the long-term policy for its development and support, the Ministry of finance hereby

& Deputy Prime Minister and Minister of Finance
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